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. at the same rate as the Mortgage debt and shall be unless

payable on demand, of. the Mortgn

+ vided in writing; and the lien of this mortgage secuting suich ; advaneec nd g".::'hall
-rights of the helder of any mtervening lien or. encumbranpe.m i

| ness secured hereby is‘paid in full; a sum equal to one-twelfth of the annual taxes, public, assessments and insur- R .

" issues, and profits, toward the payment of the debt secured hereby o
gagor shall convey away said mortgaged: premise:, or if the title shall become vested in any other ] person in any' o

shall permit work on the project to becone and remain interrupted for a per.lod of ﬁfteen (15) days thhout the" C.
 written consent of the Mortgagee. . o

that then this mortgage shall be utterly null and void; otherwise’ to remain-in - full force, and -vistue. - If there is a ;e

. of this mortgage, or should the Mnﬂgagee beeome a party to any smt invelvmg this Mortgage or the: title to the - L

“able attorney’s fee, shall thereupon’ become due and payable immediately- or on- demand, atdthe uption of the -
hes

TO HAVE AND TO HOLD all and 31;]“-_
forever. . sin ‘h° sald premisesunto ! tﬁe Murtgn

The Moﬂgngor covenants that he is Iawﬁxlly seiud o£
absolute, that he has good right and lawful'authority to sell. ca

forever defend all and singular the premises tnbo the Mortgages Fo
il s whorsoee ovuly g s s sy A

" The Mortgagor COVenants and’ agrees as fo]]gm

1. That he will promptly pay the principal of a.nd interest on the indebtedness evidenced |
evi
at the times and in the manner. therein provided, or as modiﬁed or. extenmm d‘mm‘:ragl'eemenfr ini
2.ThntthismorrgngeshallsecuretheMoﬂgn eefonuchfutther :
option of the Mortgagee, for the payment of tuesg insurance . m“m bd dwm -mfi
purposes pursuant to the covenants herein, and’ also any furtbm-fonm, jces dr credi
be made hereafter to the Mortgagor by the Mo:tgagee, and for a ‘any: othet- or ﬁn'ther obligaﬁon or it
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums 5o vanced. shall’

3. Without affecting the liability of any person obligated for the ‘payment :of ‘any 1 mdeb
hereby, and- without affecting the rights of the Mortgagee with: respect: to any. ser.'urity not. e:pressl
in writing, the Mortgagee may at.any time, without notice or consent; make any. ag‘reement
or otherwise ahenng the terms of payment of the indebtedness secured hereby

4. That he will keep the improvements now existing or Fereafter erécted on tbe mortgaged propcrty 1nsured; s
as may be required from time to time by the Mortgagee against loss by fire and' other hazards, ‘casualties :md‘- o
contingencies in such amounts and for such periods.as may bhe required by the Mortgagee and will- pay promptly.L. L
when due, any premiums on such insurance provision for payment of which'has not been made hereinbefore. All -~ - -
insurance shall be carried in companies approved by the Mortgagee and.the policles md renewals’ thcreof shall -, <.
be held by the Mortgagee and have attached thereto loss payable clauses in' favor of and in form’ acccptuble ta i
the Mortgagee. In cvent of loss Mortgagor will give immediate. notice by mail to the Mortgagee, who may make’ "
proof of loss if not made promptly by Mortgagor, and cach insurance comp:my conccmed is hereby authonzedt. .
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgngee
jointly, and the insurance proceeds, or any part thereof, may be applied by the’ Mortgagce at its option either.to the - :

_reduction of the indcbtedness hereby secured or to. the restoration or repair of the propcﬂ.}_* damaged. In event .. -,

of foreclosure .of this mortgage or other transfer of title to-the Mortgagcd property. in’ _extinguishment . of - the RO
indebtedness secured hereby, all right, title and interest of the Mortgngor in and to 0 any. Insuranee polieies then__ 7
in force shall pass to the purchaser or grantee. SR
5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in_'_'_-_.'_u_ e
good repalr, and, in-the case of a construction loan, that he will continue construction until completion without. . = -
‘interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-;'-'_-’_.__‘ e
ever repairs are necessary, including the completion of any construction work underway, and dnu‘ge the expensa RO
for such repairs or the complchon of such construction to the mortgage debt . SRR
6. That the Mortgagce may require the maker, co-maker or endorser of ‘any indebtednes secured herebyto" —
carry life insurance upon himself in a sum_ sufficient to pay. all sums secured by this mortgage, des!gnating the = -
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums thetefor, the Mort-
gagee may, at its option, pny Sald prennums, and al] sums so adv:mced by the Mortgagee shall beeome u. part-; "

of mortgage debt.

7. That, together with, and in addition to, the monthly paymenu nf pnndpal and interest payable under the"
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, unitil the indebted

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor-to pay all taxes, fnsurance -~ T
premiums and public assessments, the Mortgagee may at its optwn pay said items and charge nlladvancu there-' T
for to the mortgage debt. These monthly escrow payments will not-bear interest to the mortgugor(s) DRI
- 8 Thathe hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any. “de-. SR
‘fault hereunder, and should legal proceedmgs be instituted pursuant to this instrument, then the Mortgagee shall Lo
have the right to have a recejver appointed of the rents, issues, and profits; who, after deducting 2l chargesand = .
expenses attending such proceedings and the execution of his trust as reeeivcr, shall apply the residue of the renu,',, Sl

9, ‘That, at the option of the Mortgagee, this martgage shall beeome due and payable forthwith if the Mmt-. -

manner whatsoever’ other than by death of the Mortgagor, o, in the case of a construction loan; if the Mortgagor. e

s

10, Itis ngreed that the, Mortgngor sha!l ho]d nnd enjoy the premzsec above emweyed untxl there is a default"_ﬂ v
under this mortgage of in the note secured hereby. It is the true meanlng of. this instrument. that if the Moxt-‘._‘;_ Ry
gagor shall fully perform’all the terms, conditions, and covenants oithxsmortgage. and of the note secured hereby, - 5 L

default in any of the terms, conditions or covenants of this moitgage; ot of the note ‘secured hereby; then, at the - T
option of the Mortgagee. all sums then owing by the Mortgagor-to the. Mortgagee ‘shall Kecome mrediately due S
and payable and this mortgage- may be foreclosed. Should any Iegal prooeedings be’ {nstituted for the foréclosure " U

premises ‘described herein, of should the debt secured hereby ar any paxt ‘thereof be ‘placed in the hinds’ of an;ﬁ-_,, .
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the hrortgagee, and a rreason-r

Mortgagee, asa part of the debt secumd therehy, and may be recovered_andeollected- ereun;




